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Leasing Information 
 

• At lease signing the first month’s rent and security deposit are required  

• The security deposit equals one month’s rent of the suite you choose  

• The moneys at lease signing must be paid by a cashiers check or money order  

• You can pay rent by a personal or business check after you move in  

• We prorate the rent at lease signing so you can move in at anytime 

• See full lease below  
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LEASE AGREEMENT 
 
 
 THIS LEASE AGREEMENT, dated ___________________, by and between CLARENCE R. 
LAMBE, JR., PO Box 1785, Kernersville, North Carolina 27285, hereinafter called the LESSOR; and 
___________________________________________________, with principal office located at 8025 
North Point Blvd., Suite _______, Winston-Salem, NC, hereinafter called the LESSEE. 
 

WITNESSETH: 
 
 The Lessor hereby leases to the Lessee and the Lessee hereby leases from the Lessor, the 
following described property, sometimes hereinafter referred to as the "leased premises" to wit: 
 

Space designated as Suite _______, being part of a building located at the following 
address: 8025 North Point Blvd., City of Winston-Salem, County of Forsyth, State of 
North Carolina. 
 

 1. TERM:   Lessee to have and to hold the above-described leased premises for a term of 
_____ month(s) commencing on _________________ and terminating on __________________, on the 
terms and conditions as set forth herein. This lease shall automatically renew for one-year periods unless 
either party gives the other party 60 days written notice of its intention to terminate this lease. 
 
 2. RENT: (a) Lessee hereby covenants and agrees to pay, during the term hereof, to the 
Lessor, in advance and beginning on the commencement date of this lease and on the first day of each 
and every month thereafter during the initial term hereof, a base rent of $_______________ per month. 
Rent shall be paid to Lessor, at PO Box 1785, Kernersville, North Carolina 27285, or to such other 
person or place as may be designated by notice in writing from Lessor from time to time. Rent shall 
increase 3% annually. 
  
  (b) Base rents, as set forth in paragraph 2(a) above, not received by the Lessor by the 
fifth (5th) day of each month during the term thereof shall be "past due" and shall be subject to a "late 
payment of rent" charge of Five percent of the monthly rent to be paid along with the rent then due and 
must be paid on or before the 5thth of the month in which it was due. 
   
 3. USE AND POSSESSION:  It is understood that the leased premises are to be used for 
general office purposes and for no other purpose without prior written consent of Lessor.  Lessee shall 
not use the leased premises prior for any unlawful purpose, or so as to constitute a nuisance.  The Lessor 
covenants and agrees to have the leased premises ready for possession on or before the above 
commencement date, barring strikes, insurrections, material shortages, Acts of God and other casualties 
or unforeseen events beyond the control of the Lessee, reasonable use, ordinary decay, wear and tear 
excepted. Lessee shall be allowed to use the Conference Rooms, Waiting Area and the Kitchen at North 
Point Executive Suites, located at 8025 North Point Blvd. This use shall be governed by the North Point 
Executive Suites Rules and Regulations and they presently exist and as they may be modified in the 
future. 
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 4. AD VALOREM/PROPERTY TAX:  The Lessor hereby covenants and agrees to pay all 
ad valorem or property taxes which may be assessed against the leased premises. 
 
 5. INSURANCE.  (a) Lessee shall procure at its expense and maintain a policy of fire and 
extended coverage insurance insuring Lessee's property within the leased premises and worker's 
compensation insurance as required by applicable law.  Lessee shall at all times maintain in effect a 
general public liability policy with combined single limits of liability of at least $500,000.00.  Such 
insurance shall, in addition, extend to any liability of Lessee arising out of the indemnities provided for 
in this Lease.  All insurance policies procured and maintained by Lessee shall name Lessor as additional 
insured and shall be non-cancelable except after a minimum of thirty (30) days written notice to Lessor.  
Such policies or duly executed certificates of insurance with respect thereto, accompanied by proof of 
payment of the premium therefor, shall be delivered to Lessor within fifteen (15) days of the date hereof 
and renewals of such policies shall be delivered to Lessor at least thirty (30) days prior to the expiration 
of each respective policy term.  Lessor shall procure and maintain at its expense a policy or policies of 
fire and extended coverage insurance insuring the building (excluding leasehold improvements and 
tenants' personal property) such insurance coverage to be in an amount equal to the full replacement 
value of such improvements and property, as such may increase from time to time.  Lessor shall also 
procure at its expense and maintain throughout the Lease term a policy or policies of insurance, insuring 
Lessor and any other person designated by Lessor, against any and all liability for injury or death or a 
person or persons and for damage to property occasioned by or arising out of the activities of Lessor, its 
agents, contractors, employees, or licensees in the building, the limits of such policy or policies to be in 
amounts not less than $1,000,000.00.  Such insurance shall, in addition, extend to any liability of Lessor 
arising out of the indemnities provided for in this Lease.  Upon the request of Lessee such policies or 
duly executed certificates of insurance with respect thereto, accompanied by a proof of payment of the 
premium therefor, shall be delivered to Lessee.  Lessor and Lessee each waives and releases any and all 
rights to recover against the other or against the officers, directors, shareholders, partners, employees, or 
agents, of each other party for any loss or damage to such waiving party arising from any cause covered 
by any insurance required to be carried by such party pursuant to this Lease or any other insurance 
actually carried by such party to the extent such loss or damage is covered by valid and collectible 
insurance in effect at the time of such loss or damage.  Lessor and Lessee each shall include in all 
policies of fire, extended coverage, business interruption and other casualty insurance respectively 
obtained by them covering the leased premises, the building and contents therein, a waiver by the insurer 
of all right of subrogation or otherwise against the other party hereto in connection with any loss or 
damage thereby insured against.  Any additional premium for such waiver shall be paid by the primary 
insured. 

 
 6. MAINTENANCE.  The landlord, at its own expense, shall maintain and keep in good 
repair the entire building and grounds which are a part of the demised premises during the term of this 
lease, except where such maintenance or repairs shall be required because of the negligence or 
misconduct of the tenant, its agents, employees or invitees.  Landlord may, at its option, designate the 
person or firm to make such repairs and collect the cost thereof from the tenant. 
 
 Tenant will during the term keep, and at the expiration thereof, deliver up the leased premises in 
as good order and condition as when said tenant took possession, reasonable wear and tear which is the 
Landlord's responsibility, accidental fire alone excepted, nor shall the tenant or its employees or servants 
make any alterations in additions or improvements to the demised premises, deface or damage the walls, 
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doors, floors or ceiling of the demised premises, and any and all damages occurring in or to the building 
or fixtures by the tenant or tenant’s employees in moving in or out of same shall be borne and paid for 
by the tenant, and paid for immediately and any and all damages or injuries done by the tenant, his 
employees servants or visitors, however caused, either to the building or fixtures or to any other tenant 
shall be borne by the tenant and paid for immediately after its occurrence, and all alterations, additions 
or improvements made by either of the parties hereto upon the demised premises, except movable office 
furniture put in at the expense of the tenant, shall be the property of the landlord and shall remain upon 
and be surrendered with the leased premises at the termination of this lease. 
 
 Additional partitions, plumbing or wiring requested by the tenant and installed after the 
beginning date of this lease shall be installed at the tenant’s expense but under the landlord's supervision 
except as otherwise expressly provided in writing. 
 
 7. NOTICES:  For the purpose of notice or demand, the respective parties shall be served by 
certified or registered mail, return receipt requested, addressed to the Lessee or to the Lessor at their 
respective principal office addresses as set forth herein.  
 
 8. ORDINANCES AND REGULATIONS.  The Lessee hereby covenants and agrees to 
comply with all the rules and regulations of any Board of Fire Underwriters, Officers or Boards of the 
City, County or State having jurisdiction over the leased premises, and with all ordinances and 
regulations of governmental authorities wherein the leased premises are located, at Lessee's sole cost 
and expense, but only insofar as any of such rules, ordinances and regulations pertain to the manner in 
which the Lessee shall use the leased premises or any tenant improvements made by Lessee shall use the 
leased premises or any tenant improvements made by Lessee; the obligation to comply in every other 
case, and also all cases where such rules, regulations and ordinances require repairs, alterations, changes 
or additions to the building (including the leased premises except as to tenant improvements made by 
Lessee) or building equipment, or any part of either, being hereby expressly assumed by Lessor, and 
Lessor covenants and agrees promptly and duly to comply with all such rules, regulations and 
ordinances with which Lessee has not herein expressly agreed to comply. 
 
 9. SIGNS:  The Lessee will not place any signs or other advertising material on the exterior 
or on the interior of the leased premises or on the building in which the leased premises are located, 
without the prior written consent of the Lessor.  Any lettering or signed placed on the interior of said 
building shall be for directional purposes only, and such signs and lettering shall be of a type, kind, 
character and description to be approved by Lessor.  
 
 10. SERVICES:  Lessor covenants and agrees to furnish the leased premises with electricity 
suitable for the intended use as general office space, including fluorescent tube and ballast replacements, 
heating and air conditioning for the comfortable use and occupancy of the leased premises, janitorial 
service and trash removal from leased premises (three days per week), plus furnishing, supplying and 
maintaining building common area and restroom facilities (five days per week), including water and 
sewage disposal in the building in which the leased premises are located, at the Lessor's expense, unless 
otherwise agreed to in this Lease. 
 
 11. ALTERATIONS:  Lessee shall maintain the leased premises and every part thereof in 
good repair and condition, damages by causes beyond the control of the Lessee, reasonable use, ordinary 
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decay and wear and tear excepted. Lessee shall not make or suffer to be made any alterations, additions 
or improvements to or of the leased premises or any part thereof without prior written consent of Lessor, 
which consent the Lessor covenants and agrees shall not be unreasonably withheld.  In the event Lessor 
consents to the proposed alterations, additions, or improvements, the same shall be at Lessee's sole cost 
and expense, and Lessee shall hold Lessor harmless on account of the cost thereof.  Any such alterations 
shall be made at such times and in such manner as not to unreasonably interfere with the occupation, use 
and enjoyment of the remainder of the building by the other tenants thereof.  If required by Lessor, such 
alterations shall be removed by Lessee upon the termination or sooner expiration of the term of this 
Lease and Lessee shall repair damage to the premises caused by such removal, all at Lessee's cost and 
expense. 
 
 12. QUIET ENJOYMENT:  The Lessor covenants and agrees that Lessee, on paying said 
monthly rent and other payments required hereunder and performing the covenants herein, shall and 
may peacefully and quietly hold and enjoy the leased premises and common areas, including but not 
limited to parking areas, sidewalks, entrances, exits, lobbies, restrooms and lounges for the term 
aforesaid. 
 
 13. LESSOR'S RIGHTS TO INSPECT AND DISPLAY:  The Lessor shall have the right, at 
reasonable times during the term of this Lease, to enter the leased premises for the purpose of examining 
or inspecting same and of making such repairs or alterations therein as the Lessor shall deem necessary.  
The Lessor shall also have the right to enter the leased premises at all reasonable hours for the purpose 
of displaying the leased premises to prospective tenants within ninety (90) days prior to the termination 
of the Lease. 
 
 14. DESTRUCTION OF PREMISES:  (a)  If the leased premises are totally destroyed by fire 
or other casualties, both the Lessor and the Lessee shall have the option of terminating this Lease or any 
renewal thereof, upon giving written notice at any time within thirty (30) days from the date of such 
destruction, and if the Lease be so terminated, all rent shall cease as of the date of such destruction and 
any prepaid rent shall be refunded. 
 
 (b)  If such leased premises are partially damaged by fire or other casualty, or totally destroyed 
thereby and neither party elects to terminate this Lease within the provisions of paragraph 14(a) above or 
(c) below, then the Lessor agrees, at Lessor's sole cost and expense, to restore the leased premises to a 
kind and quality substantially similar to that immediately prior to such destruction or damage.  Said 
restoration shall be commenced within a reasonable time and completed without delay on the part of the 
Lessor and in any event shall be accomplished within one hundred fifty (150) days from the date of the 
fire or other casualty.  In such case, all rents paid in advance shall be proportioned as of the date of 
damage or destruction and all rent thereafter accruing shall be equitably and proportionately suspended 
and adjusted according to the nature and extent of the destruction or damage, pending completion of 
rebuilding, restoration or repair, except that in the event the destruction or damage is so extensive as to 
make it unfeasible for the Lessee to conduct Lessee's business on the leased premises, the rent shall be 
completely abated until the leased premises are restored by the Lessor or until the Lessee resumes use 
and occupancy of the leased premises, whichever shall first occur.  The Lessor shall not be liable for any 
inconvenience or interruption of business of the Lessee occasioned by fire or other casualty. 
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 (c) If the Lessor undertakes to restore, rebuild or repair the premises, and such restoration, 
rebuilding or repair is not accomplished within one hundred fifty (150) days, and such failure does not 
result from causes beyond the control of Lessor, the Lessee shall have the right to terminate this Lease 
by written notice to the Lessor within thirty (30) days after expiration of said one hundred fifty (150) 
day period. 
 
 15. CONDEMNATION:  If during the term of this Lease or any renewal thereof, the whole 
of the leased premises, or such portion thereof as will make the leased premises unusable for the purpose 
leased, be condemned by public authority for public use, then, in either event, the term hereby granted 
shall cease and come to an end as of the date of the vesting of title in such public authority, or when 
possession is given to such public authority, whichever event last occurs.  Upon such occurrence the rent 
shall be  proportioned as of such date and any prepaid rent shall be returned to the Lessee.  The Lessor 
shall be entitled to the entire award for such taking except for any statutory claim of the Lessee for 
injury, damage or destruction of Lessee's business accomplished by such taking.  If a portion of the 
leased premises is taken or condemned by public authority for public use so as not to make the 
remaining portion of the leased premises unusable for the purposes leased, this Lease will not be 
terminated but shall continue.  In such case, the rent shall be equitably and fairly reduced or abated for 
the remainder of the term in proportion to the amount of the leased premises taken.  In no event shall the 
Lessor be liable to the Lessee for any business interruption, diminution in use or for the value of any 
unexpired term of this Lease. 
 
 16. ASSIGNMENT AND SUBLEASE:  The Lessee covenants and agrees not to encumber 
or assign this Lease or sublet all or any part of the leased premises without the written consent of the 
Lessor.  Such assignment shall in no way relieve the Lessee from any obligation hereunder for the 
payment of rents or the performance of the conditions, covenants and provisions of this Lease. 
 
 In no event shall Lessee assign or sublet the leased premises for any terms, conditions and 
covenants other than those contained herein.  In no event shall this Lease be assigned or be assignable 
by operation of law or by voluntary or involuntary bankruptcy proceedings or otherwise, and in no event 
shall this Lease or any rights or privileges hereunder be an asset of Lessee under any bankruptcy, 
insolvency or reorganization proceedings.  Lessor shall not be liable nor shall the leased premises be 
subject to any mechanic's, materialman's or other type liens, and Lessee shall keep the premises and 
property in which the leased premises are situated free from any such liens and shall indemnify Lessor 
against and satisfy any such liens which may obtain because of acts of Lessee notwithstanding the 
foregoing provision. 
 
 17. HOLDOVER:  It is further covenanted and agreed that if the Lessee, any assignee or 
sublessee shall continue to occupy the leased premises after the termination of this Lease, without prior 
written consent of the Lessor, such tenancy shall be tenancy at sufferance.  Acceptance by the Lessor of 
rent after such termination shall not constitute a renewal of this Lease or a consent to such occupancy 
nor shall it waive Lessor's right of re-entry or any other right contained herein. 
 
 18. SUBORDINATION AND ESTOPPEL CERTIFICATES:  (a) This Lease shall be subject 
and subordinated at all times to the liens of any mortgages or deeds of trust in any amount or amounts 
whatsoever now existing or hereafter encumbering the leased premises without the necessity or having 
further instruments executed by the Lessee to effect such subordination.  Notwithstanding the foregoing, 
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Lessee covenants and agrees to execute and deliver upon demand such further instruments evidencing 
such subordination of this Lease to such liens of any such mortgages or deeds of trust as may be 
requested by Lessor.  So long as the Lessee hereunder shall pay the rent reserved and comply with, abide 
by and discharge the terms, conditions, covenants and obligations on its part to be kept and performed 
herein and shall attain to any successor in title, notwithstanding the foregoing, the peaceable possession 
of the Lessee in and to the leased premises for the term of this Lease shall not be disturbed in the event 
of the foreclosure of any such mortgage or deed of trust by the purchaser at such foreclosure sale or such 
purchaser's successor in title. 
 
 (b)  Within ten (10) days after written request therefor by Lessor or any mortgagee or 
beneficiary under a mortgage or deed of trust covering the leased premises, Lessee shall deliver in 
recordable form a statement to any mortgagee, beneficiary or other transferee (prospective or otherwise), 
or to the Lessor, certifying any facts that are then true with respect to the Lease, including without 
limitation (if such be the case) that this Lease is in full force and effect, that Lessee has accepted and is 
occupying the premises, that rent has commenced to accrue, that Lessee claims no defense or setoffs to 
the due and full performance of its obligations under this Lease and agreeing that if a mortgagee or 
beneficiary becomes owner of the leased premises or exercises its assignment of rental, Lessee shall 
accept such beneficiary or mortgagee as Lessor and will not require said beneficiary or mortgagee to be 
bound by any advance rents or offsets nor be liable for any prior defaults of Lessor, and that Lessee shall 
give such beneficiary or mortgagee notice in the event of any default on the part of Lessor and an 
opportunity to cure such default. 
 
 19. INDEMNIFICATION:  The Lessor shall not be liable for any damage or injury to a 
person or property whether it be the person or property of the Lessee, the Lessee's employees, agents, 
guests, invitees or otherwise by reason of any act or omission of Lessor, its agents, contractors, 
customers, invitees unless such damage or injury is caused by the negligence or misconduct of Lessor, 
its employees or agents.  The Lessee agrees to indemnify and save harmless the Lessor from and against 
any and all loss, damage, claim, demand, liability or expense by reason of damage to persons or property 
which may arise or be claimed to have arisen as a result of any act or omission of Lessee, its agents, 
contractors, customers, invitees or employees; provided, however, that Lessee shall not indemnify as to 
loss or damage due to the negligence or misconduct of Lessor, his agents or employees. 
 
 The Lessee shall not be liable for any damage or injury to person or property whether it be the 
person or property of the Lessor, the Lessor's employees, agents, guests, invitees, or otherwise by reason 
of any act or omission of Lessee, its agents, contractors, customers, invitees or employees, unless such 
damage or injury is caused by the negligence or misconduct of Lessee, its employees or agents.  The 
Lessor agrees to indemnify and save harmless the Lessee from and against any and all loss, damage, 
claim, demand, liability or expense by reason of any act or omission of Lessee, its agents, contractors, 
customers, invitees or employees; provided, however, that Lessor shall not indemnify as to loss or 
damage due to the negligence or misconduct of Lessee, its employees or agents.  If the Lessee's use of 
the demised premises causes Lessor's insurance premium for the building to be increased, the Lessee 
agrees to pay, as additional rent, the entire cost of such increase. 
 
 20. CONSTRUCTION OF LANGUAGE:  The terms Lease, lease agreement, or agreement 
shall be inclusive of each other and shall also include renewals, extensions or modifications of the 
Lease.  Words of any gender used in this Lease shall be held to include any other gender, and words in 
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the singular shall be held to include the plural and the plural to include the singular, when the sense 
requires.  The paragraph headings and titles are not a part of this Lease and shall have no effect upon the 
construction or interpretation of any part hereof. 
 
 21. DEFAULT:  In the event the Lessee shall default in the payment of rent or any other 
sums payable by the Lessee herein, and such default shall continue for a period of ten (10) days, or if the 
Lessee shall default in the performance of any other covenants or agreements of this Lease and such 
default shall continue for thirty (30) days after written notice thereof, or if the Lessee should become 
bankrupt or insolvent or any debtor proceedings be taken by or against the Lessee, then and in addition 
to any and all other legal remedies and rights, the Lessor may declare the entire balance of the rent for 
the remainder of the term to be due and payable and may collect the same by distress or otherwise and 
Lessor shall have a lien on the personal property of the Lessee which is located in the leased premises 
and in order to protect its security interest in the said property Lessor may without first obtaining a 
distress warrant, lock up the leased premises in order to protect said interest in the secured property, or 
the Lessor may terminate this Lease and retake possession of the leased premises, or enter the leased 
premises and relet the same without termination, in which later event the Lessee covenants and agrees to 
pay any deficiency after Lessee is credited with the rent thereby obtained less any repairs and expense 
(including the expenses of obtaining possession), or the Lessor may resort to any two or more of such 
remedies or rights, and adoption of one or more such remedies or rights shall not necessarily prevent the 
enforcement of others concurrently or thereafter. 
 
  The Lessee also covenants and agrees to pay reasonable attorney's fees and costs and 
expenses of the Lessor, including court costs, in the event collection efforts are necessary, if the Lessor 
employs an attorney to collect rent or enforce other rights of the Lessor herein in event of any breach as 
aforesaid and the same shall be payable regardless of whether collection or enforcement is effected by 
suit or otherwise. 
 
 22. SUCCESSORS AND ASSIGNS:  Subject to the provisions of Paragraph 15 hereof, this 
Lease shall bind and inure to the benefit of the successors, assigns, heirs, executors, administrators and 
legal representatives of the parties hereto. 
 
 23. NON-WAIVER:  No waivers of any covenant or condition of this Lease by either party 
shall be deemed to imply or constitute a further waiver of the same covenant or condition or any other 
covenant or condition of this Lease. 
 
 24. USE OF LEASED PREMISES:  Lessee agrees not to suffer or permit any trade or 
occupation to be carried on or use to be made of the leased premises which shall be unlawful, noisy, 
offensive or injurious to any person or property, or such as to increase the danger of fire or affect or 
make void or voidable any insurance on the building of which the leased premises are a party. 
 
 Lessee also agrees to conform to all reasonable rules and regulations from time to time 
established by Lessor. 
 

25. SECURITY DEPOSIT: The security deposit of $________________ may, in the 
discretion of either the landlord or the agent, be deposited in an interest-bearing account with a bank or 
savings institution.  Any interest earned upon the security deposit, whether the security deposit is 
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deposited in a trust account or held otherwise, shall accrue for the benefit of, and shall be paid to the 
landlord or as the landlord directs, such interest, if any may be withdrawn by the landlord or agent from 
such account as it accrues as often as is permitted by the terms of the account. Lessor shall refund the 
Lessee the amount of the deposit less any amount needed to pay the cost of: unpaid rent, damage to the 
Premises in excess of normal wear and tear, charges for late payments or returned checks, cleaning the 
Premises if not properly done by Lessee, any unpaid bills that become a lien on the Premises, re-renting 
the Premises after a breach by Lessee, any damages and/or court costs incurred by Lessor as a result of a 
breach of this Agreement by Lessee. 
 
 26. MEMORANDUM OF LEASE:  This Lease shall not be recorded.  The parties hereto 
shall, at the request of either party, execute, acknowledge and deliver a short-form memorandum of 
lease in due form proper for recordation, but which shall not state the rental to be paid hereunder.  Costs 
of recording shall be borne by the party requesting the execution of such memorandum of lease. 
 
 27. ENTIRE AGREEMENT:  This Lease contains the entire agreement of the parties in 
regard to the leased premises.  There are no oral agreements existing between them.  This Lease may be 
modified only by written instrument executed by both parties hereto. 
 
 IN WITNESS WHEREOF, Lessee and Lessor have caused this instrument to be executed as of 
the date first above written, by their respective officers or parties thereunto duly authorized. 
 
 
 
 
LESSEE:  
   
 
_____________________________________ 
       
 
 
       
 
LESSOR: 
 
 
____________________________________ 
Clarence R. Lambe, Jr. 


